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Recipes 
Wanted

Have you sent in your recipes 
yet for us to include in the EPFCU 
cookbook? We’re still accepting them. 

Every time you submit a recipe, 
you’ll receive an entry in a drawing 
for a $100 gift card.* The more recipes 
you submit, the better your chances 
of winning will be.

To submit recipes, go to epfcu.org 
and click on the rotating cookbook 
notice on our homepage. Then follow 
the instructions that appear on the 
next page you see.

All cookbook proceeds will go to 
Children’s Miracle Network Hospitals 
through Credit Unions for Kids.

*The winner will be chosen in a random 
drawing on October 5, 2016. If the winner 
doesn’t respond to our notification within 14 
days, we’ll draw another entry.     

On April 20, at our annual 
meeting, the entire slate of 
board of directors candidates 
put forward by the nominating 
committee was given the 
membership’s blessing. 
Newcomer Regina Ragland and 
incumbents Wes Beach and Adam 
Veney won election to 3-year 
terms on the board.

Our thanks to all three of them 
for their willingness to step up to 
the plate. 

epfcu.org

Are you a homeowner in need of a loan? Remember that the mortgage payments 
you’ve made have provided you with a valuable resource: your home equity. 

Our credit union offers you two ways to leverage your equity: fixed rate loans and 
lines of credit. Both have their individual advantages, depending on your particular 
situation. Two advantages they have in common are lower rates than most other 
types of loans and tax benefits. Most homeowners can deduct the interest on the first 
$100,000 they borrow. Consult a tax advisor to learn more.

What to Do if You Need a 
Home Equity Loan

“Go to a credit union. Credit 
unions often offer better home 
equity rates than other banks and 
lenders.”

— The Wall Street Journal

RESULTS

*APR = annual percentage rate. Applications are subject to credit approval. Rates 
shown are our premium rates. Not all applicants qualify for the lowest rate; your actual 
rate is based on your credit. Rates are subject to change without prior notice. Other 

restrictions may apply. Ask for details. **Maximum rate: 18% APR. ***Repayment 
of closing costs required if loan is paid off within 3 years. All home equity 

loans require property insurance. Maximum HELOC rate: 18% APR.

LINES OF CREDIT
A home equity line of credit works more 

like a credit card and has a variable rate, 
which means it’s tied to an index. Your rate 
can rise or fall, or both, over time. You’re 
given a set draw period during which you 
can borrow as much as you like up to an 
approved limit. When you repay some of 
the money you’ve drawn during this period, 
the line is replenished, that is, the money is 
available for you to use again. 

Home equity lines of credit are useful for 
ongoing expenses, like tuition payments or a 
series of home improvements.

Our rates for home equity lines of credit 
start at just 4% APR (as of June 1, 2016).** 

However you tap your home equity, we’ll 
keep your costs to a minimum, not just by 
keeping our rates low, but by waiving the 
closing costs.***

If this seems like a good time to start 
using your equity, our lending department 

will be happy to discuss 
your options with you. 
More information and an 
online application are 
available at epfcu.org.  

FIXED RATE LOANS 
When you get a fixed rate loan, you 

get a single, lump-sum payment and 
begin making payments on it right 
away. A fixed rate loan will always 
have both a predictable rate and a 
predictable payment amount.

A lot of people use fixed rate 
home equity loans for large one-
time expenses, such as weddings or 
vacations. They can also be a good 
choice for paying off a high credit card 
balance or consolidating debts.

Fixed rate loans are currently available 
at rates as low as 5.99% APR (as of 
June 1, 2016).*

Sorting Out Your
Home Equity Options



Holidays
Independence Day 

Monday, July 4

Labor Day 
Monday, September 5

Staff Training
Days

Due to staff training, our offices will 
open at 10 a.m. on July 7,  

August 4 and September 8.
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I hope this finds you enjoying your summer. For many of us, 
summertime is vacation time. Some time has to be. After all, we all 
need a break from the routine every once in a while. We need to 
put aside household chores and the 9 to 5 grind and just take off 

and take it easy.

If the only thing standing between you and a much-needed 
vacation is a lack of funds, consider an EPFCU vacation loan. 
They don’t require any collateral and are available in any 
amount up to $2,500. Let us know if we can help.

Thanks to every one of 
you who participated in our service 

satisfaction survey. You don’t know how helpful 
your responses are to us! We’ll consider your 
comments and suggestions as we chart EPFCU’s 
future course.

One member, Nenita Sola, received a token of 
our appreciation for her participation in our survey. 
She had the good fortune to win the $100 gift card 
we were giving away.

Please remember that you don’t have to wait to be 
asked to share your thoughts and ideas regarding 
our services. We welcome your input anytime.    

Kirsten Williams 
President

Kirsten’s Korner

  Kirsten Williams

Need New 
Checks? 
They may be on us 
this time.

The usual charge for check 
orders is being waived for all 
Relationship Rewards-eligible 
members this quarter. To learn 
how to earn Relationship 
Rewards, pull down the Savings 
& Checking menu at epfcu.org 
and click on 
“Relationship 
Rewards.”

Way to Go, CHARLES! 
Congratulations to Charles Price, EPFCU member and recent recipient of three 

$1,000 college scholarships from the Credit Union Foundation of Maryland and the 
District of Columbia. He submitted winning entries in all three of the competition’s 
categories: essays, videos and photos. 

Charles’s achievement is a first: This is the first time any entrant has ever won 
more than one scholarship in the competition.
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Three times a winner. EPFCU president Kirsten 
Williams; scholarship winner Charles Price; 
Charles’s father, Randy Price; and EPFCU board 
chairman Greg Boutin came together for a 
happy occasion at EPFCU’s Fort Worth branch 
on May 23. The two Credit Union officials had 
the honor and pleasure of presenting Charles 
with his three scholarships from the Credit 
Union Foundation of Maryland and the District 
of Columbia. 


